LINN GROUP EXECUTION*RESEARCH E

141 W. JACKSON BLVD. 1220A CHICAGO, IL 60604 CONSULTING*ASSET MANAGEMENT
Jan 11 USDA LG
11/12
Wheat 09/10 10/11 10/11 E
Planted 59.2 53.6 53.6 57
Harvested 49.9 47.6 47.6 50.3
Yield 44.5 46.4 46.4 46

Begin Stocks 657 976 976 751
Production 2218 2208 2208 2314

Imports 119 110 85 80

Total Supply 2993 3294 3269 3145
Food 917 930 940 940
Seed 69 76 78 76
Feed/Residual 150 170 150 200
Total
Domestic 1137 1176 1168 1216
Exports 881 1300 1350 1250
Total Use 2018 2476 2518 2466
Ending
Stocks 976 818 751 679

Wheat Ending Stocks By Class
Soft
Hard Spring Red White  Durum Total

06/07 165 117 109 44 22 457
07/08 139 63 57 38 8 306
08/09 254 142 171 64 25 657
09/10 385 234 242 80 35 976
10/11 313 201 173 83 48 858
LG 258 189 180 80 44 751
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REPRODUCTION OR REBROADCAST OF ANY PORTION OF THIS INFORMATION IS STRICTLY PROHIBITED WITHOUT THE WRITTEN PERMISSION OF
THE LINN GROUP, INC. THE INFORMATION REFLECTED HEREIN IS DERIVED FROM SOURCES BELIEVED TO BE RELIABLE; HOWEVER, THIS
INFORMATION IS NOT GUARANTEED AS TO ITS ACCURACY OR COMPLETENESS. OPINIONS EXPRESSED ARE SUBJECT TO CHANGE WITHOUT
NOTICE. THIS MATERIAL AND ANY VIEW EXPRESSED HEREIN ARE PROVIDED FOR INFORMATIONAL PURPOSES ONLY AND SHOULD NOT BE
CONSTRUED IN ANY WAY AS AN INDUCEMENT TO BUY OR SELL COMMODITY FUTURES OR OPTIONS CONTRACTS. THE LINN GROUP AND ITS
OFFICERS, DIRECTORS, EMPLOYEES AND AFFILIATES MAY TAKE POSITIONS FOR THEIR OWN ACCOUNTS IN CONTRACTS REFERRED TO HEREIN.
TRADING FUTURES INVOLVES RISK OF LOSS



